MRC Pension Scheme (University section) : Schedule of Contributions
Revised 19 November 2020
Period covered by this Schedule : 1 December 2020 to 31 March 2026

This revised schedule of contitutions has been prepared by the Trustee. MRC
Pension Trust Lid. after ablaining the advice of Sue Vivan, the actuary to the
scheme, and having obtained the agreement of he empioyer'. The previous
schedule of confributions was dated 30 November 2017

Contributions t0 be paid to the scheme by active members - all periods

Most active mambaers will contribute 10 the scheme ether at the rate of 8% % (normad
retirament age 85) of Satary or at the rate of 5% % (normal retiremant age 60) of
Satary A small minority of members have resanved rights 1o contnbute %o the scheme
a the rate of 5% % or 5% % or 6 % of Salary. These rates are set cut in the Rules of
the scheene

These contributions are to be deducted from pay by the employer and paid 1o the
scheme on or before the nindteenth day of the calendar month following deduction,

Regular contributions to be paid to the scheme (University section) by
employers

Cortribuions by the employers 1o the schame (University section) will ba paid ot the
foBowing rates.

From:

MRC contributions 810 10 be pasd quarneely in arrears and are to be paid 10 the
schame on or before the nineteenth day of the calendar month 2 months after the
end of the quarier 1o which they reiate.

Other employers’ contributons are 1o be paid to he schame on or bafore the
nineteanth day of the calendar month 10iowing that 1o which ths payment relates.

The emplcyers’ conributon rates wil be subjact 1 reveew 3¢ the next actuarisl
valuation due on 31 Oecamber 2022




Sigred on beha of Mecical Research CounciUKR)
Huae Tulep

Nsme Hugh Duniop
Postion:  Chief Operating and Finance Offcar

Dste 18 December 2020

Signed on behat! of MRC Trust Lid
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Sue Vivian, Fellow of the Instiute of Actuaries
"“""‘ Actuary 10 the NRC Pemon Schame

Dete 6 Decantor~ 2020
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Name of Scheme: MRG Pension Scheme . University section
Adequacy of rates of contributions
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Adherence to statement of funding principles
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Name Sue Vivan
Qusifcation Feliow of the Institte of Actuanes
Name



